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H-7: ISSUES IN INDIAN ECONOMY 

 

UNIT-1: Structure and Trends of Indian Economy 

Nature and broad characteristics of Indian Economy; National Income: Trends and Composition, 

unemployment 

UNIT-II: Indian Agriculture, Industry and Service Sector 

Agriculture: Agricultural production and productivity, size of farms, Green Revolution, Industry: 

Industrial development during planning period, industrial policy, Growth and problems of small scale and 

cottage industries 

Service Sector: WTO and its impact on various aspect of Indian Economy 

 

UNIT-III: Financial System: Its Component and Operation 

 

Indian Financial Market; Money Market: Structure, role of RBI, Monetary policy of RBI, Indian 

Monetary system. 

Capital Market: structure, SEBI and capital market reforms, mutual funds, OTECI, NBFC, IRDA.  

Foreign Capital: FDI, FII. Capital Account Convertibility 

 

UNIT-IV: Indian Planning and Economic Reforms 

 

Objectives and strategy of economic planning in India: Development Strategy and LPG Model of 

Development; Public sector and Indian Planning: Role and performance of public sector; Disinvestment 

of Public Sector. 
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H-8: ECONOMIC HISTORY OF INDIA AND BASIC ECONOMETRICS METHODS 

 

GROUP-A: ECONOMIC HISTORY OF INDIA (1857-1947) 

 

UNIT-I: Economic Structure and Change in Primary Sector 

Condition of Indian Economy during the late Mughal and pre-1857 period- Land Tenure and Revenue, 

Agriculture, Industry and Foreign Trade (brief overall ideas only) 

Transition to Colonialisation –Evolution of Land Tenure System and Agriculture Decline in Industrial 

Production, Changes in infrastructure and Trade, Debate on “Economic Drain” 

UNIT-II: Changes in Secondary Sector and Infrastructure 

Small Scale Industry- Types, Changes in Production, Capital used, Employment pattern 

Large Scale Industry- Types, Changes in Production, Capital used, Labour and Employment (only Cotton 

and Jute Industries are to be considered) 

Development of Infrastructure: Railways and its Development. 

GROUP-B: SAMPLING AND INTRODUCTORY ECONOMETRICS 

UNIT-III: Sampling and Statistical Inference 

Sampling Distribution- Meaning and Objectives of Sampling; Types of Sampling; Random Sampling – 

Parameter, Statistic and its sampling distribution; Expectation and standard error of sample mean and 

sample proportion; Four fundamental distribution derived from the normal. 

Statistical Inference- Estimation and testing of hypothesis; Point estimation of parameters; Interval 

Estimation; Theory of Test of significance, Type-I and Type-II errors, Power of a test  

UNIT-IV: Classical Linear Regression Analysis: Bivariate and Multiple 

Two Variable Classical Linear Regression: Definition and scope of the Regression Model- Problem of 

Estimation of the coefficients of the regression model: Assumptions: the Ordinary Least Square (OLS) 

estimates- properties of the OLS estimators. 


